W Fiscal Year 2017 Default Rates

*Default Rates:

While the national default rate for 4-year colleges experienced a slight uptick from 6.3% to 6.5%,

the default rates for Saybrook University experienced decline.

*Cohort default period refers to the three-year period that begins on October 1st of the fiscal year when the
borrower enters repayment and ends on September 30th of the second fiscal year following the fiscal year in which
the borrower entered repayment. This is the period during which a borrower’s default affects the school’s cohort
default rate.
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